
Supplier Contract Management [1]

Set up a procedure for establishing, modifying and terminating contracts for all suppliers. The procedure 
should cover, at a minimum, legal, financial, organizational, documentary, performance, security, 
intellectual property, and termination responsibilities and liabilities (including penalty clauses). All contracts 
and contract changes should be reviewed by legal advisers.

There are no PSGs published for this topic; however, the topic is 
under review for future PSGs
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